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Sub: - Notice of 15" Annual General Meeting of the Company.

NOTICE is hereby given that the Fifteenth Annual General Meeting of the Company will be held
on Friday, the 11" December, 2020 at 3.30 P.M. at the Registered Office of the Corporation-

Vitta Bhavan, (I* Floor, D Block) Jan Path, Jaipur, for transacting the following business:

ORDINARY BUSINESS
l. To receive, consider and adopt the Audited financial statements of the Company for the year

2019-20 and the Reports of the Directors and Auditors thereon.

f 2, To declare the dividend on Equity Shares for the year 2019-20.
To fix the remuneration of Statutory Auditors for the year 2020-21 and onwards and pass the

g | 3
5 following resolution-
“RESOLVED THAT the Board of Directors of the Company be and is hereby authorized to fix
the remuneration payable to Statutory Auditors of the Company for the next financial year i.e.
2020-21 and onwards in pursuance of provisions of the Companies Act, 2013.”
SPECIALBUSINESS
4, To ratify/approve contribution made/to be made in Chief Minister Relief Fund or any other

charitable fund created by the State out of profits of the Company and pass the following

resolution with or without modification(s) asan ordinary resolution:
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AT the decision of the Board made carlier for contribution of Ry 3
S 3000 (
01,
dls

ief Fundin the ca
Rs.59.84 lacs for
2013 to the exte
acs in CMRF-COVID-19 Mitigation Fund in FY 2019-20 he g

ang

"RESOL\’EI) TH
ch FY 2018-19 and 2019-20 (which includes Ry 4
n90.29 lacs

o Chichinislcr Rel
for F.Y. 2018-19 and
n 135 of Companics Act,

FY. 2019-20, contribution towards CSR Tighj]
AOHY ungey

~ 0/ & s v - . -
nt of 2 % of average net profitol last (hy
CC years)

sectio

and contribution of Rs. 500.00 l
is hereby ratified in terms of section 181 of Companies Act. 2013.
isions of section 181 of the companies A
. f C‘

URTHER THAT pursuant (o prov
,f Company be and is hereby authorized to contribute n Chief
e

able fund create » Srate in e :
created by the State in excess of 5% of the

ly preceding financial ycars withoul

RESOLVED F
2013. the Board of Directors ¢
r Relief Fund or any otl
net profits duri
Members of the Comp

her charit
ng the threc immediate
any for the next financial year i.e. 2020-21 and

Ministe
Company's average
prior approval of the

onwards.”
You are requested to kindly make it convenient to attend the meeting

Thanking you,

Yours faithfully.

(Pawan K. Garg)

Company Secretary (1/C)

Special Invitee:

;. g;s Ghiya and Company, Statutory Auditors.
. M/s ARMS & Associates, Secretarial Auditors.

Copy to following for information and needful action please:-

Il; Mana :
ger (F), RSBCL, Jai ‘
e , Jaipur with the reque snse NV :
: Edu:ruana(l A ditors for attending the mec;ﬁ;sé to please invite Statutory Auditors and
; Manager (Admn), RSBC '

P el a)s ; 313”(:)_ to please take necessary action for printing of the Audited

3. DGM (MIS)RSBCL Jl be p!accd on table in State Legislature. )
, Jaipur for uploading the same on Company website.

Company Secretar) (1/0)
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'RSUANT 10) SECTION 102 () OF THE COMI

ments, ns re
¢ busine

L

ANIES ACT, 2013
The [ollowing

li\plm\ulnty Mate
outall mate

nal facts relating to
ITEMNO. 4

quired under Section 102 of the Companies Act, 2013, set
ssunder ltem Nos, 4 of the

accompanying Notice.

To il social e
ranal developme
against the il ¢
Company con
Fund. Furthe
19

Sponsibility towars the society in the
L, providing drinking water 10 the
Neets which ncludes health
ibuted Ry, 000,001
rwith the inteny
anamount of'Rs, 500,001

ficld ol advancing health, education, plantatjon.
villagers ete. and to partly compensate the socicty
azards and social problem caused due 1o intake of alcohol,
aesn each FY 2018-19 and 2019

-20 towards Chief Minister Relief
onto contribute i dealing with the present pandemie situation of COVID.
acswas provided in CM RF-COVID.

19 Mitigation Fund,
As persection 18] of Companies Act, 2013-

The Boand of Dircerory of a con
that prior permission of the
anyamount the aggreg

Pany may contribuge 1 hona fide
compan

NV in general meeting shall he
ate of which,

charitable and other funds Provided
in any financial y

required for such contribution in case
car exceedfive per ceny,

The matter is placed before the cation of decision of the Bo
Rs. 3000.00 lnes to Chief Minister Relief Fund during the FY 2018-19
lacs 10 Chief Minister Relief Fund and Rs, 500.00 lacs in CMRF-COVI
FY 2019-20 and 1o further authorise the Board under section 18 lof Co
Chiet Minister Relief Fund or any other charitable fund created by the State in excess of 5% of the
Company's tverage net profits during the three immediately preceding financial years without prior
approval of the

Members of the Company for the next financial year j.c. 2020-21 and onwards in
pursuance ofapplicable provisions ofthe Companies Act, 2013

sharcholders for ratifi ard for contribution of
and contribution of Rs.3000.00

D-19 Mitigation Fund during the
mpanies Act, 2013 1o contribute in

The Directors recommends the

resolution for member's approval as an or
Dircctors, KMP(s) and their rela

dinary resolution. None of the
tive are concerned andinterested in the

Resolution.

By order of the Board

Date: 19.11.2020
Place: Jaipur

Company Secretary (I’C)

-
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2. Balance Sheet, profit and loss account together with Statutory Auditor’s repon, <
. iy ) On., Secretana
Auditors Report thereon and the report of Directors 10 the Shareholders and Comrrmee o
. 3 . > : OTTHNICNt of
Comptroller & Auditor General of India are enclosed. > 0
3. I'he Annual Report of the Company, circulated to the Members of the Company, will 2l be s
available on the Company website. B
d4. Road map of meeting venue is mentioned below-
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Rguc-
BOARD'S REPOR]
For the Financial \ear 2010.20

To,
IThe Shareholders Membens,

[he Directors of your ( ‘orporation have pleasure in presenting you the Fifteenth Ansual Report oa the
business and operations of the Corporation together with the Audited financial statements for the vear
ended 3 151 March, 2020 '

l. Business Model:

1.1 Business Operations

The Corporation has maintained its policy of can
dynamics of the market place,
continued duning the year.

ahizng IMFL and Beer, without mterfenng
As a result, the healthy competition pre alling amongst suppliers,

1.2 Transparency in Operations / Online Operations

The Corporation 1s camng out s commercial activities through online imegrated web based
software, which has ensured total transparency in its operations. Suppliers have been given access on
the Corporation's software for online submission of OFS issuance, granting OFS extension, 100
(Transter Out Order) and getting all sort of information like issuance of OFS, receipt of matenal mt
depot, sale of various brands, stock position of various brands, weekly payment, Inactive Stock Penalty
& contract amount on loading-unloading of liquor etc. Simultancously, copies of the ledgers are
provided to respective retatlers for their reconciliation purpose.

1.3 Infrastructure

All the depots have been equipped with computers, printers, internet connectivity for running online
software, UPS and Generator sets for meeting power crisis in addition to basic facilities like fi urniture,
telephone ete. Close circunt cameras are installed atall the depots for better management & control,

14 Financial Management

The Corporation is strengthened with the sound and prudent financial management. The main
commercial activity especially the purchase and sale of IMFL/Beer, of the Corporation has hfcn
running on rcal time online basis. This system has streamlined the working of lhc Corporation. lhc
suppliers have been provided login/ password facility to view their stock/sales position a_lon‘g with thIY
due payment position, at any time’ anywhere, heralding an era of true transparency in Corporation
functioning.

The time bound payments to suppliers and all other parties concerned have bccp the hallmark of
operational efficiency of the Corporation. Corporation releases due weekly suppliers payment fully
through RTGS (Real Time Gross Settlement). .

\ 05 e
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2. Financinl Highlights

2.1 Financial Performance

During the year under review, performance of your company as under.

([’\,”!‘-"(" VI ¢

[ ————— e ————

Particulars | Yearended 317 | Year ended 1 >
| | March 2(!!0 ‘ Mareh 2079
Tumover o ('”7'7(': 6411
Profiv/(Loss) before taxation o —__ . _ 32.11 b £
Less: Tax Expense 16.77 | )|

. {
Profit/(Loss) after tax N 7 15.44 :
Add: Balance B/F from the previous year ) I L | )
Balance Profit / (Loss) C/F 1o the next year 5292 | L

S S S

The turnover of the Corporation during the ycar without VAT/Composition is Rs. 6%11 0 Crores 4
compared to Rs. 6137.79 in previous year. During the year 2019-20 RSBCL paid Rs 53.24 crore. o
State Govt as Privilege fee, Licensc fec including Application fee, CM Relief fund and CMRE -€ oy 9
Mitigation Fund Account (Rs 15.00 crores + Rs 3.24 crores + Rs. 30.00 crore + 5.00 crore respectin ely)
asagainst Rs46.24 crores (Rs 13.00 crores + Rs 3.24 crores+ Rs. 30 Crorerespectively) in 2018-19

The year witnessed an amount received in contract amount on Loading-Unloading of liquor for Rs % 9

crores and Inactive Stock Penalty Income of Rs. 11.08 crores as against Rs. 5.20 crores and Rs. 915
Croresin2018-19 respectively.

2.2 Stateof Company's Affairs and Future Outlook

In this year, the profit from operations of the Corporation have 32.91 Crores as compared to Rs. 12 1]

Crores in previous year. The year has witnessed an increase 0f 2.49 percent in profit before tax and 10.97
percentin turnover of the Corporation.

The policies adopted by the Corporation have helped in yiclding affluent dividends and given its past
record of implementing Government policies in an amicable manner. Your directors are certain that the
Corporation would play a significant rolc in further reforms in the Excise sector,

2.3  Dividend

The Board of Directors has recommended the dividend @ 10% (previous year 10%) on paid up capmal.
The dividend pay-out will require an amount of Rs. 20,00,000/- (previous Rs. 24,07,160/-).

24 Amounts Transferred to Reserves

The Board of the company has decided/proposed to carry Rs 19.56 crores to its reserves.

o
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AN Material Changes Alfecting the Financinl Position of the Company

No matenal chanpes and commitments have occurred after the close of the year till the date of this
Reportowhichaflect the financial position of the Company.

4, Directors Responsibllity Statement

Inaccordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confitm

that

(n) In the preparation of the annual accounts for the financial year ended 31 st March, 2020, the
apphicable accounting standards have been followed along with proper explanation relating to
material departures,

(b)  Thedirectors have selected such accounting policies and applied them consistently and made
Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 3 st March, 2020 and of the profit /loss of the Company for
that period;

(¢)  Thedirectors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d)  Thedirectors have prepared the annual accounts on a going concern basis;

(e) The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems arc adequate and operating effectively.

5. Changesin Share Capital

During the year under review, there has been no change in the Authorized Share Capital of Rs. 3.00
crores and Paid-up Share Capital of Rs. 2.00 crores of the Corporation.

6. Current Qutlook

The performance of your Corporation during the year justified an optimistic outlook. We are confident
that we can look forward to maintain the growth and improve the profitability of the Corporation in the
current year and beyond.

7. Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

Duec attention has been paid for energy conservation. There were no Foreign Exchange Eamings’ Outgo
during the year underreview.

N 5 _
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b) Technology Absorption: _
absorption =
i

Efforts made l‘or_lechnology
-“—-—-’_’ . F"—’—’_——.
Benefits derived : &
o oendi o : ment, if any Nil
Expenditurc on Research & Develop 3
[ technology imported, ifany
Nil

—Dclnil‘s 0

—_—

Year of import
nology fully absorbed [ N
N /

“Whether imported tect
of imported (echnology has Nil

Areas where absorption

not taken place, if any

s/ Outgo:

¢) Foreign Exchange Earning

8. Particulars of Employees

97 read with Rule, 5 of the Companies (Appointment and Remuneration of Mapager:
e no employees drawing remuneration more than the prescribedgle‘nm

s its all personnel deputed from the G(m”nI1

A

d the Corporation ha
1 has made remittances towards Pension Contribuig
|

d Other contributions to the respective Departments/ Parg

As per Section |
Personnel) Rules, 2014, there wer

during the year under review an
Rajasthan/ State pSU's. The Corporatio

Provident Fund, Gratuity, State Insurancean
Organizations in respect of the above personncl.

9. Personneland Industrial Relations

tinued throughout the year between the management a

nd i

Happy and pleasant relations con
employees of the Corporation.

10. Number of Board Mectings
During the Financial Year 2019-20, 4 [Four] meetings of the Board of Directors of the Company "

held as on the date mentioned below:

S..\'() DATE OF MEETING
()‘)r BOD 25.06.2019
7()1; BOD 25.10.2019
71°BOD 12.12.2019
2 BoD | 19.02.2020
08 _—
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The table given below shows the attendance of the directors -

[Name of Director | No of Mcetings attended by the Director |
/Total no of Meetings of his period

Dr. Prithvi e a

-Dr. l’ril;;l B. Yashvant T “3/4 T AL
Shri Sudhir Kumar Sharma | 7
Shri Somnath Mishra ! _(;/I B o
Shri Bishnuzhurun Mallick o o 273 R
Shri Sukhaveer Sm'n_i 4/4 e

_Smt. Kirti Jain 4/4 S

11. Details of Directors and Key Managcerial Personnel

During the financial year, the change in the position of Directors/KMP on the Boar. - “ Directors

of the Company has been as follows:-

Shri Sudhir Kumar Sharma has been appointed Director on the Board of the Company w.c.f. 21.05.2019
in placc of Shri Surendra Kumar Solanki.

Shri Bishnu Charan Mallick was appointed Director on the Board of the Company w.c.f. 23.09.2019 in
place of Shri Somnath Mishra.

Shri Vijay Garg and Shri L D Sharma, Chartered Accountants have been appointed as Independent
Directors on the Board of the Company w.e.f. 24.02.2020.

After31.03.2020 following changes were madein the directorship

Shri Abhishek Bhagotia has been appointed Director on the Board of the Company w.e.f. 09.07.2020 in
place of Dr. Pritam B. Yashwant.

Dr. Joga Ram has been appointed Director on the Board of the Company w.e.f. 09.07.2020 in place of
Shri Bishnu Charan Mallick.
Being an undertaking of Government of Rajasthan (GOR), all the directors of the Company are
appointed by the GOR by virtue of their posts held in the GOR from time to time.

We place on record our deep appreciation of the valuable advice and guidance, the Corporation received
from the members of the Board, during the year as Directors on the Board of the Corporation.

12. Changein nature of business

During the year under review the Corporation has been engaged in the business of canalizing IMFL and
Beeronly. Therefore, no change has taken place in the nature of the business.

- 09 _/
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