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1. Hob'ble Governor of Rajasthan THROUGH
Pr. Secretary to Govt., Finance Department, Rajasthan, Jaipur.
Dr. Prithvi Raj, Secretary Finance (Rev) (CMD, RSBCL).
3. Shri Surendra Kumar Solanki, Spl. Secretary, Finance (Exp.) Deptt.
(Director and Sharcholder, RSBCL).
4. Shri Alok Gupta, Commissioner, Commercial Tax Deptt., Rajasthan, Jaipur (Director and
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Shri Rajpal Singh Yadav, Executive Director and Sharcholder, RSBCL.
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Sub: - Postponement Notice of 13" Annual General Meeting of the Company.

NOTICE is hereby given that the thirteenth Annual General Meeting of the Company which was
earlier scheduled to be held on Friday, the 21" December, 2018 shall now be held on Monday, the 24
December, 2018 at 05.05 PM at the Registered Office of the Corporation- Vitta Bhavan, (Ist Floor, D
Block) Jan Path, Jaipur.

You are requested to kindly make it convenient to attend the meeting.

Thanking you,
Yours faithfully,
(Parmeshwar Singh)
General Manager (F)
Snecialli
2ajvanshi & Associates, Statutory Auditors.
A/s ARMS & Associates, Secretarial Auditors.
i+ to following for information and needful action please:-
1. Manager (F), RSBCL, Jaipur with the request to please invite Statutory Auditors and Secretarial

Auditors for attending the meeting.
2 St. Audit Officer/CAW-1, Accountant General (Commercial & Receipt Audit), Rajasthan.
3. DGM (MIS) RSBCL, Jaipur for uploading the same on deptt's website.

General Manager (F)

A
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(A Government of Rajasthan Undertaking)
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No. RSBCL/AGM/2017-18/5958 Date; 26-11-2018

1.

2.
3.

4,

S.
6.

7.

8.

Sub: -

Hon'ble Governor of Rajasthan THROUGH

Addl. Chief Secretary to Govt., Finance Department, Rajasthan, Jaipur,

Shri Praveen Gupta, Secretary Finance (Rev) (CMD and Shareholder, RSp
Shri Surenra Kumar Solanki, Spl. Secretary, Finance (Exp.) Deptt.
(Director and Shareholder, RSBCL).

Shri Alok Gupta, Commissioner, Commercial Tax Deptt., Rajasthan, Jaipur (Dir
and Shareholder, RSBCL). Cetoy
Shri Shankar Lal Kumawat, (Shareholder, RSBCL).

Shri Onkar Mal Rajotiya, Joint Secretary to Govt., Finance (Excise), (Shareholdey.
RSBCL). )
Smt. Kirti Jain, Joint Secretary, Finance (Rules) Deptt. (Director and Shareholder
RSBCL). )
Shri Rajpal Singh Yadav, Executive Director and Shareholder, RSBCL.

CL).

Notice of 13" Annual General Meeting of the Company.

NOTICE is hereby given that the Thirteenth Annual General Meeting of the Company wil| pe |

held on Friday, the 21" December, 2018 at 4.00 P.M. at the Registered Office of the Corporatiop- |
Vitta Bhavan, (Ist Floor, D Block) Jan Path, JAIPUR, for transacting the following business:

"‘ORDINARY BUSINESS

To receive, consider and 2¢or: ihe Audited financial statements of the Company for the year
2017-18 and the Repuris o7 ihv Directors and Auditors and CAG thereon.

To declare the dividerw ciu 21y chares for the year 2017-18.

To fix the remuneration of Statutory Auditors for the year 2018-19 and onwards pass the |

following resolution-
“RESOLVED THAT The Board of Directors of the Company be and is hereby authorized tofix

|

the remuneration payable to Statutory Auditors of the Company for the next financial yeari.e. |
2018-19 and onwards in pursuance of provisions of the Companies Act, 2013.” You are |

requested to kindly make it convenient to attend the meeting.

Thanking you,
Yours faithfully,

(Parmeshwar Singh)

I'&A
Special Invitee: General Manager (I &A)
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Special Invitee:

I M/s Rajvanshi & Associates., Statutory Auditors.

2. M/s ARMS & Associates, Secretarial Auditors.

Copy to following for information and needful action please:-

1. Manager (F), RSBCL, Jaipur with the request to please invite Statutory Auditors and

Secretarial Auditors for attending the meeting.

2, Manager (Admn), RSBCL, to please take necessary action for printing of the same as it
will be placed on table in State Legislature.
3. Sr. Audit Officer/CAW-1, Accountant General (Commercial & Receipt Audit), Rajasthan.
4. DGM (MIS) RSBCL, Jaipur for uploading the same on deptt's website.
General Manager (F)
NOTE:

1. Amember entitled to attend and vote at the Annual General Meeting (the “Meeting”) is entitled
to appoint one or more proxy (ies) to attend and vote on a poll instead of him and the proxy so
appointed need not be a member of the Company. The instrument appointing the proxy (duly
completed, stamped and signed) must be deposited at the registered office of the Company not
less than 48 hours before the commencement of the meeting. A person can act as a Proxy on
behalf of members not exceeding fifty and holding in the aggregate not more than ten percent of
the total share capital of the Company carrying voting rights. A member holding more than ten
percent of the total share capital of the Company carrying voting rights may appoint a single
person as proxy and such person shall not act as proxy for any other person or shareholder.
During the period beginning 24 hours before the time fixed for the commencement of the
meeting and ending with the conclusion of the meeting, member would be entitled to inspect
the proxies lodged, at any time during the business hours of the Company, provided not less
than 3 days written notice is given to the Company. Relevant documents referred to in the
accompanying Notice and the Statements are open for inspection by the members at the
registered office of the Company on all working days, during business hours up to the date of
the Meeting.

2. Balance Sheet, profit and loss account together with Statutory Auditor's report, Secretarial
Auditors Report thereon and the report of Directors to the Shareholders and Comments of
Comptroller & Auditor General of India are enclosed.

3. The Annual Report of the Company, circulated to the Members of the Company, will also be
made available on the Company website.

]
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r the Financial Year 2017-18

Fo
To
Th,e Sharchold ers/Members,
. Jeasurein presenting you the Thirteenth Annug] R
: our Corporation havep ' ‘ ' .
’brhe, D‘Sr: (z:llrcl)éso(;,?rlations of the Corporation together with the Audited financial sta emens th:n "
usine y

ended 3 1stMarch, 2018.

1. Business Model:

11 Business Operations

ntained its policy of canalizing IMFL and Beer, withoyt i,

ation has mai iti ili
The Corpor: lace. As a result, the healthy competition prevailing among

dynamics of the market p
continued during the year.

terferin .

12 Transparencyin Operations/ Online Operations

The Corporation is carrying out ifs commercia! activitic?s through .online integrated weh baseq
software, which has ensured total transparency in its operations. Suppliers have been given access op
the Corporation's software for online submission of. OFS issiuance, granting OFS extensiop, T00
(Transfer Out Order) and getting all sort of information like issuance of OFS, receipt of materiy] at
depot, sale of various brands, stock position of various brands, weekly payment, Inactive Stock Penalty
& contract amount on loading-unloading of liquor etc. Simultaneously, copies of the ledgers are
provided to respective retailers for their reconciliation purpose.

1.3 Infrastructure

All the depots have been equipped with computers, printers, internet connectivity for running online
software, UPS and Generator sets for meeting powsr crisis in addition to basic facilities like furniture,
telephone ete. Close circuit cameras are installed at 2" = depots for better management & control.

14 Financial Management

Cr |

st Suppliers

The Corporation is strengthened with the soui:  .nd prudent financial management. The main |

commercial activity especially the purchase and sale of IMFL/Beer, of the Corporation has been
runmlpg on real time on X line basis. This system has streamlined the working of the Corpo. Hon- Th;
suppliers have been provided login/ password facility to view their stock/sales positionalon - it therr

due payment position, at any f ; , on
; ; y time/ anywher : ( ooratl
functioning, ywhere, heralding an era of true transparency In

The year under report experienced g s
Banking Solution (CBS) facilitics ex
ICICI Bank, Bank of Baroda and IDB

g ) .o the Core
gnificant change in the banking arrangements wherc: the CoF

tended by Punjab National Bank, Bank of India. UCO B2
[ have been availed at its optimum level. The daily custo

T~
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banking statement sent by Bank and its sorting out branch wise/depot wise using “software module” enabled
daily reconciliation at depots. It may be mentioned that through the CBS network (anywhere banking) only a
single core account is maintained at Jaipur with the facility to the retailers to deposit the requisite amount
anywhere throughout the State in 1866 authorized branches, The amount so deposited at any such branch gets
instantly credited in the central account being maintained at Jaipur. Besides this, these banks are providing
details of amount deposited by licensces in RSBCI account on real time basis by the method of scamless
integration ol websites of these six banks with RSBCL. The notable feature of the above arrangement is
converting any amount exceeding two lakh through smart- roamer scheme in FFD (Flexi Fixed Deposit)
automatically fetching interest with the kitty of the Corporation.

The time bound payments to suppliers and all other parties concerned have been the hallmark of
operational efficiency of the Corporation, Corporation releases due weekly suppliers payment fully
through RTGS (Real Time Gross Settlement), NEFT (National Electronic) Funds Transfer).

2. Financial Highlights
2.1 Financial Performance

During the year under review, performance of your company as under:

(Rupees in crores)
Particulars Year ended 31" | Year ended 31 ™
March 2018 March 2017

Turnover 5699.57 4962.29
Profit/(Loss) before taxation 28.98 28.67
Less: Tax Expense 23.86 19.51]
Profit/(Loss) after tax 5.12 9.16
Profit/(Loss) after tax & Dividend 5.12 892
Add: Balance B/F from the previous year 32.59 23.67
Balance Profit / (Loss) C/F to the next year 37.71 32.59

The turnover of the Corporation during the year is Rs. 7110.61 crores (This includes VAT/Composition
of Rs. 1411.04 crores). Hence without VAT/Composition the turnover is Rs. 5699.57 crores as
compared to Rs. 4962.29 crores in previous year. During the year 2017-18 RSBCL paid Rs 38.24
crores to State Govt as Privilege fee, License fee including Application fee and CM Relief fund (Rs
35.00 crores + Rs 3.20 crores + Rs. 0.04 crore respectively) as against Rs 32.29 crores (Rs25.00 crores
+Rs2.25 crores +Rs. 0.04+ Rs. 5.00 crore respectively) in2016-17.

The year witnessed an amount received in contract amount on Loading-Unloading of liquor is Rs. 1.77
crores inaddition & anincrease of2.91 percent in Inactive Stock Penalty Income. As against Rs. 7.58

Crores earned as Inactive-Stock Penalty Income in 2016-17, the Inactive Stock Penalty Income in this
yearisRs. 7.80 Crores.
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State ofCompany’s Affairs an
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22
. f the Corporation have proved to be remarkap

- vear, the operations 0 cas
R ol D e
‘ i i .08 perc 3 oo Pory,
purtws sl e Spercang iy
Corporation. moverg.fm
¢ Corporation have helped in yielding affluent dy; deng ()

‘o th
The policies adop ted oy icies in an amicable man : Sang ..
record of implementing Go'ver'nmcnt Pcil_l?‘cfsu : iher reforms in the%er ' YOUF dlrectors rgd Blvey i
Corporation would play 2 significant roIC 1 Kelsesector, certainths Dy
at[h
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23 Dividend
The Board of Directors has recommended the dividend @ 10% (previous year 10%)
The dividend pay-out will require an amount of Rs. 24,07,160/- (previous Rs. 24 Ognlpaid Up ey
dividend distribution tax. 5160/, inchfd‘}al.

1
24 Amounts Transferred to Reserves
The Board of the company has decided/proposed to carry Rs 5.12 crores to its reseryeg
5 Material Changes Affecting the Financial Position of the Company
No material changes and commitments have occurred after the close of the year till th |
Report, which affect the financial position of the Company. the date of thig

4, Directors Responsibility Statement

Inaccordance with the provisions of Section 134(5) of the Companies Act 2013, your directo
J IS

that: confim |

(2) In the preparation of the annual accounts for the financial year ended 31st March, 2018, te

applicable accounting standards have b : . _
departures; & ¢ been followed along with proper explanation relating to materi

J(E()j Tr:],:n?lremg rs have selected such accounting policies and applied them consistently and made
i firs oftsh :2 estimates that are reasonable and prudent so as to give a true and fair view of the stateof
ompany asat 31st March, 2018 and of the profit /loss of the Company for that period;
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(¢) The directors have taken proper and sufficient care for the maintenance of adequate accounting

records inaccordance with the provisions of the Companies Act 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) The directors have prepared the annual accounts on a going concern basis;

(€) The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.
5. Changes in Share Capital

During the year under review, there has been no change in the Authorized Share Capital of Rs. 5.00
crores and Paid-up Share Capital of Rs. 2.00 crores of the Corporation.

6. Current Qutlook

The performance of your Corporation during the year justified an optimistic outlook. We are confident

that we can look forward to maintain the growth and improve the profitability of the Corporation in the
current year and beyond.

7. Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo

Due attention has been paid for energy conservation. There were no Foreign Exchange Earnings/
Outgo during the year under review.

a Conservation of Energy:
Steps taken for conservation

The Corporation has taken due care for using
T electricity in the office an d depots. The Corporation
Steps taken for utilizing alternate sources of energy J © - CEpoi. " e Lo
usually takes care for optimum utilization of energy.
No capital  investment on energy conservation
equipment was made during the financial year.

Capital investment on energy conservation
equipments

b) Technology Absorption:

Efforts made for technology absorption Nil
Benefits derived Nil
Expenditure on Research &Development, if any Nil
Details of technology imported, if any Nil
Year of import Nil
Whether imported technology fully absorbed Nil
Areas where absorption of imported technology has q
not taken place, if any L
c) Foreign Exchange Earnings/ Outgo:
Earnings Nil
Outgo Nil
ITL
g L=
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Particulars of Employces

197 read with Rule, 5 ol the Companies (Appointment and Remuneration of
personncl) Rules. 2014, there were no employees drawing remuneration more than the pres -an"ger
der review and the Corporation has its all personnel deputed from, ilcnbe Ty
1¢

during the ycar un ' _ )
Rajasthan/ Central/State PSU's. The Corporation has made remittances towards Pensiop ¢ GOV! My,
ity, State Insurancc onltripy, - Of

Provident Fund, Gratul and Other contributions to the respective Depary iy
n

parent Organizations in respect of the above personnel. L
v

Asper Section

trial Relations

9, Personnel and Indus

Happy and pleasant relations continued throughout the year between the managemen
anq
the

employees of the Corporation.

Number of Board Meetings
18, 4 [Four] meetings of the Board of Directors of the Comyp
any

10.

During the Financial Year 2017-
were held as on the date mentioned below:

S.NO DATE OF MEETING
61 BOD 28.07.2017
62BOD | ° 05.09.2017
62" BOD 11.09.2017
63 BOD 22.12.2017
| 64" BOD 22.03.2018

The table given below shows the attendance of the directors —

Name of Director No of Meetings attended by the Director
[Total no of Meetings of his period
Shri Praveen Gupta 3/5
Shri Alok Gupta 2/5
Shri O. P. Yadav 3/4
Shri Surendar Kumar Solanki 3/5
Shri Dinesh Chand Jain 5/5
Smt. Kirti Jain 2/5
Shri P.P. Pareek 3/3
Dr. Sanjiv Agarwal 3/3
== —5 -
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1. Details of Directors and Key Managerial Personnel

puring the financial year, the change in the position of Directors/KMP on the Board of Directors
of the Company has been as follows:-

Shri Laxmi Narain Soni was appointed as director in place of Shri Akhil Arora w.e.f. 21.04.2017.

Shri Surendra Kumar Solanki was appointed as director in place of Shri Laxmi Narain Soni w.c..
09.06.2017.

Shri O. P. Yadav retired from service on 28.02.2018 and Shri Praveen Gupta has been given additional
charge of the post.

Tenure of Independent Director, Shri P. P, Parcck and Shri Sanjiv Agarwal was ended on 17.11.2017.
After 31.03.2017 following changes were made in the directorship.

Shri Dinesh Chand Jain, Executive Director was transferred on 30.04.2018.

Being an undertaking of Government of Rajasthan (GOR), all the directors of the Company are
appointed by the GOR by virtue of their posts held in the GOR from time to time.

We place on record our deep appreciation of the valuable advice and guidance, the Corporation
received from the members of the Board, during the year as Directors on the Board of the Corporation.

12. Change in nature of business

During the year under review the Corporation has been engaged in the business of canalizing IMFLand
Beer only. Therefore, no change has taken place in the nature of the business.

13. Extract of Annual Return

The relevant extract of Annual Return, in format MGT -9, for the Financial Year 2017-18 is given in
Annexure- | enclosed with this report.

14. Particulars of Loan, Guarantees and Investments under Section 186

As per Section 186 of Companies Act, 2013 the company was not having any loans, guarantees and
investments during the year underreview.

15. Particulars of Contracts or Arrangements with Related Parties

There were no contracts or arrangements with related parties in the Corporation, referred to in Section
188(1) of the Companies Act2013.
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16. Auditors: ‘

tatutory Auditors g . .
l\ﬁf-’lpomtsmtl:i of Statutory Auditors of the Company is done by the Comptroller & Auditor Gep
A

Cral I
India (C&AG). of

ssociates, Chartered Accountants, Jaipur were appointed by the CA

M/s Rajvanshi and A G p

undertaking the audit for the year 2017-18. :

ceived a certificate from the auditors to the effect that their re-appoimlnent
s 0

has re )
LE o 1 h the provisions of section 141 of the Companies Act, 2013

made, wouldbein accordance wit ¢

.

162  Explanationto Statutory Auditor's Remarks

en in the Auditor's Report are self explangt

The qualification/ observations of the auditors giv : .
in the notes to the Financial Statements,

Ory an %
have been explained/ clarified, wherever necessary, d

163  Secretarial Audit Report

Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 the Company appointed ARMS &
Associates, a firm of company Secretaries in practice, Jaipur to undertake the Secretarial Aydit of the
Company. The Secretarial Audit Report for the financial year ended Marcf.l 31, 2018 is herewity
marked as Annexure- II to this Report. The Secretarial Audit Report contains some qualificatiop

observation or adverse remarks as mentioned below:

164  Explanation to Secretarial Auditor's Remarks

S. | Observation Reply
No
1 The appointment of Independent

The Composition of the Board of Directors o Sthe |pioctors in the Company is und
Company was duly constituted at the beginning of the process with the A dministrati\?r
Financial Year. But the tenure of Independent Department. A proposal has been madz
Directors has ended w.e.f. 17/11/2017. to the Finance (Excise) Department

Further no new Independent Director was appointed by | GOR for appointment of Independent

the Company till the end of the reporting Financial Directors in the Company as per the
Year. applicable provisions and exemptions

granted by the MCA notification dated
05.06.2015 to Government Companies.

The composition of Committee’s of the Board of
Directors of the Company s not in accordance with
the provisions of the Coripanies Act 2013 as there were
no independe ‘wrls) o the Board of the

Coinpany since 17 Nevember 2917,
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