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RAJASTHAN STATE BEVERAGES CORPORATION, LIMITED
D-Block, 1st Floor, Vitta Bhawan, Jaipur
(A government of Rajasthan Undertaking)
No :A-2(4) Date : 24-11-2009
To All The Shareholders,
Directors & Others,

NOTICE

Notice is hereby given that the 4th Annual General Meeting of the Shareholders/Members of the Rajasthan
State Beverages Co.rporalion Limited will be held on 16th day of December, 2009 at the registered
office of the Corporation at the address mentioned above at 05.00 P.M. to transact the following business.

TO CONSIDER IF THOUGHT FIT TO PASS WITH OR WITHOUT MODIFICATIONS THE
FOLLOWING RESOLUTIONS AS ORDINARY RESOLUTIONS

As Ordinary Business :

1. To receive, consider and adopt the Audited Profit & Loss Account for the year ended 31st March

2009 and the Balance Sheet as on that date, Auditors' Report thereon and the report of the Directors
to the Shareholders/Members.

2 RESOLVED that the remuneration payable to Statutory Auditors M/s Dhoot & Associates, Chartered
Accountants, Jaipur for the financial year 2008-09 be and is hereby fixed at Rs. 60,000/~ plus
service tax per year and traveling and other expenses not to exceeded Rs. 45,000 in pursuance to

section 224 (8) aa of Companies Act, 1956.

RESOLVED FURTHER that the Board of Directors of the Corporation be and is hereby authorized
to fix the remuneration payable to the Statutory Auditors for financial year 2009-2010 and onwards

pursuance to section 224(8) aa of the Companies Act, 1956.
By order of the Board of Directors

Place : Jaipur

Dated : 24.11.2009
Sdi-

(R.K. Singhal)
Company Secretary

Note :

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
on a poll instead of himself and the proxy need be a member of the Corporation. Proxies in order to
be effective must be received by the Corporation not less than 48 hours before the meeting. Format

of proxy is enclosed.

2 Balance Sheet, profit and loss account together with statutory auditors report the on and the report
of Directors to the Shareholders are enclosed. comments of Comptroller & Auditor General of India

are yet to be received hence, shall be provided during the meeting.

o
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Directors' Report to the

Shareholders/ Members for

the year ended 31% March, 2009

Gentlemen,

The Directors of your Corporation have pleasure in presenting to you the FOURTH ANNUAL o
on the working of the Corporation for the year ended 31 *March, 2009 together with the Auditag Satene

of Accounts.

1. Business Operations

11 Canalisation of Liquor

The Corporation maintained its policy of canalising IMFL and beer without interfering in the dynamics
of the market place. As a result, the healthy competition prevailing amongst suppliers contingeg
during the year.

With its past experience, the Corporation ironed out minor difficulties experienced by the industry
in its policies. The corporation is constantly in touch with all its stakeholders and is ever ready to
fine tune its policies for improving its response and operations.

During the year under consideration, the sale of IMFL stood at 47.29 lakh carton boxes as against
37.43 lakh carton boxes in 2007-08 indicating an annualized growth of 26.34 percent over the
previous year. The sale of beer increased to 120.18 lakh carton boxes from 105.93 lakh carton
boxes in 2007-08, experiencing 13.45 percent annualized growth over 2007-08.

1.2 Transparency in Operations / on line operation

The Corporation is carrying out its commercial activities through an online web based software
which has enabled to maintain total transparency in its operations. Suppliers and Excise
Department have been given access on the Corporation's software for getting all sort of information
like issuance of OFS, receipt of material at depot, sale of various brands, stock position of various
brands, weekly payment, collection of excise duty etc. Simultaneously, copies of the ledgers are
provided to respective retailers on monthly basis for their reconciliation purpose.

1.3 Infrastructure

In addition to routine facilities like furniture, telphone etc all the depots have been equipped "f"h
computer hardware, best available Internet connectivity like Broadband and even VSAT for running
online software, Online UPS and Gensets for meeting power crisis.

1.4 Financial Management

. in
A Sound and prudent financial management is a major strength of the Corporation. The mas

. = - . en
commercial activity especially the purchase and sale of IMFL / Beer of the Corporation héVe b:he
run real time on-line basis. This system has streamlined the working of the Corporation- o

. it
suppliers have been provided login / password facility in order to view their stock/sales P>

. =

e
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alongwith due payment position, at any time / anywhere, herding an era of real transparency in
Corporation functioning.

The year under report experienced a significant change in the banking arrangements wherein the
core banking solution (CBS) facilities extended by Punjab National Bank and Bank of India have
been availed at its optimum level. The daily customized banking statement sent by bank and its
sorting out branch wise / depot wise using "software module” enabled daily deposit reconciliation
at depots. It may be mentioned that through the CBS network (anywhere banking) only 2 single
core account is maintained at Jaipur with the facility to the retailers to deposit the requisite amount
anywhere throughout the state in over 125 such authorized branches. The amount 0O deposited
at any such branch gets instantly credited in the central account being maintained at Jaipur. The
notable feature of above arrangement is converting any amount exceeding two lakh through
smart-roamer scheme in FDR A/c automatically fetching interest to the kitty of Corporation.

The time bound payments to suppliers and all other concerned parties have been the hallmark of
operational efficiency of the Corporation. During the year Corporation started releasing the due
weekly suppliers payment fully through RTGS (Real Time Gross Settlement) dispensing with
issuing of physical cheques to respective supplier.

Future Outlook

The fourth year of operations proved to be significant, as the Corporation successfully lived up to
the confidence reposed by the Government. The policies hitherto adopted have yielded rich
dividends and given its past record of implementing Government policies with a friendly face,
your Directors are confident that the Corporation would play a meaningful role in further reforms

in the excise sector.

Financial Performance :

———————————————

The turnover of the Corporation increased during the year to Rs. 1597.54 crores from Rs. 1302.72
crores for previous year, an annual increase of 22.63 percent. The impressive growth has been
aresult of various reforms initiated by the Government and transparency maintained by corporation.
During the year Rs. 26.00 crores was paid as privilege fee as against of Rs. 19.00 crores of

2007-08.

The year witnessed an annual increase of 20.88 percent in interest earned, as against of 1.58
crores of 2007-08, the interest earned reached to 1.91 crores.

Dividend :

Owing to non-availability of profit your Directors do not recommend distribution of dividend this

year.

Material changes and commitments from the date of balance sheet to till today- NIL.

O
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That in the preparation of the annual accounts, the applicable accounting standargs had bee.
followed along with proper explanation relating to material departures, o

Directors' Responsibility Statement :

That the directors had selected such accounting policies and applied them OOnSisteM-,

made judgment and estimates that are reasonable and prudent so as to give a trye and fair

of the state of affairs of the company at the end of the financial year and of the Profit or logs c,:"
e

company for their period.

That the directors had taken proper and sufficient care for the maintenance of adequate 3ccounting
records in accordance the company and for preventing and detecting frauds and othe,

irregularities.

That the directors had prepared the annual accounts on a going concern basis.

CAPITAL STRUCTURE

During the year under review, there has been no change in the authorized capitaj of Rs. 5.00
crores of the Corporation and paid-up capital of Rs. 2.00 crores.

TURNOVER

The turnover of the Corporation during the current year is Rs. 1597.54 crores as comparsd o
Rs. 1302.72 crores during the previous year.

CURRENT OUTLOOK

The performance of your Corporation du ring the current year justify as optimistic outiook We are
confident that we can look forward to maintain the growth and improve the profitzbifty of the
Corporation in the current year and beyond.

TECHNOLOGY ABSORPTION

The Corporation is not using any foreign technology. Due attention is paid for energy conservatons.

DISCLOSURE UNDER SECTION 217 (2A) OF THE COMPANIES ACT, 1958

As per provisions of Companies Act, 1956 read with Companies (Particulars of Empicyess)

o 2 . -+
RUFGS 1975, itis stated that since no employee has drawn remuneration more than the prescrbes
limit during the year under review, hence report may be treated as nil.

PERSONAL & INDUSTRIAL RELATIONS

0
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Happy and cordial relations continued through out the year between the management and the

employees of the Corporation,

BOARD MEETING

During the year under review, the Corporation has been benefited by the valuable guidance of
Board of Directors, which has resulted in achieving the notable results.

BOARD OF DIRECTORS

The following directors were appointed by the GOR on the board of directors of this Corporation
during the year under review. Shri C.K. Mathew, Shri B.N. Sharma, Ms. Gurjot Kaur and Shri
Ajitabh Sharma were appointed and Shri Subhash Garg, Shri Mukesh Sharma, Shri Yaduvendra
Mathur and Shri C.P. Vyas ceased to be directors during the period under review.

We place on record our deep appreciation of the valuable advice and guidance the Corporation

received from the members of the Board, during the year as Directors on the Board of the
corporation.

AUDITORS

M/s Dhoot & Associates, Chartered Accountants, Jaipur were appointed by the CAG for undertaking
the audit for the year 2008-2009.

ACKNOWLEDGEMENT

Your Directors express their sincere appreciation of the loyal and commendable services rendered
by the officers and staff of the Corporation in achieving notable results during the year under
review and also confident that officers and staff will continue to strive hard to improve the
performance of the Corporation in the years to come. The Board of Directors also take this
opportunity to record their deep sense of gratitude to the Central Government / State Government
!/ Company Bankers / other autonomous bodies for their cooperation and valuable assistance
given to the Corporation during the year under review.

By order of the board,

Sd/-
Sd/-

Executive Director
Managing Director

Place : Jaipur
Date:18.11.09

¢
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F-3, Ramesh Marg, 'C’ Scheme, Jaip, 3020
. - u.r
DHOOT & ASSOCIATES Tel. 1 0141-222223¢ 40071;;

Chartered Accountants E-mail : dhoot_asso@yaheq in

AUDITOR'S REPORT

To the Members of . o
Rajasthan State Breverages Corporation Limited
Jaipur

We have audited the attached Balance Sheet of RAJASTHAN STATE BEVERAGES CORPORATION
LIMITED As at 31st March 2009, and the Profit and Loss Account and also the cash flow statement of
the company for the year ended on that date annexed thereto which are the revised statement of the
original Balance Sheet and Profit and Loss account and cash flow statement adopted by the Board of
Directors at the Board Meeting held on dated 11.08.2009 and as covered by our earlier audit report
dated 11.08.2009. These financial statements are the responsibility of the company's management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As required by the companies (Auditor's Report) Order, 2003(as amended) issued by Central
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we
enclose in the Annexure "A” statement on the matters specified in paragraph 4 of the said order.

Further to our comments in the Annexure referred to above, we report that :

a)

Ve have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of our audit.
b) Inouropinion. proper books of accounts as required by law have been kept by the company
s0 far as appears from our examination of those books

T s Rals - Q " -
c) I'he Balance Sheet, Profit and Loss Account and cash flow statement dealt with by s

feport are in agreement with the books of account

ad) In our opin 3 anra C .
Luropinion, the Balance Sheet, Profit ang Loss Account and Cash flow statement dealt

T ——————————— e ——————— — a
__/o

Scanned with CamScanner




—

with by this report comply with the Accounting standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 to the extent applicable.

e) Inouropinionandto the best of our information and according to the explanations given 10
us, and subject to our comments in Annexure vB" enclosed the said accounts read together
with the significant Accounting policies and the notes on accounts forming part of accounts
give the information as required by the Companies Act, 1956 in the manner SO required and
give a true and fair view in conformity with the accounting principles generally accepted in

India.

(i) In the case of Balance Sheet, of the state of affiars as at 31* March, 2009,
(ii) In the case of Profit and Loss Account, of the Profit for the period ended on that date;
and

(iii) In the case of Cash Flow Statement, of the cash flow for the year ended on that date.

For and on behalf of

. DHOOT & ASSOCIATES
A ' F-3, Ramesh Marg, Chartered Accountants
'C' Scheme, Jaipur-302001
sd/-
Date : 18" November, 2009 (K.K. DHOOT)
Partner

Membership No. 70184
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DHOOT & ASSOCIATES
Chartered Accountants

F-3, Ramesh Marg, 'C’ Sche i
Tel. 0141-2222236, 4007135 *Prny,
E-mail ; dhoot_asso@yahoo.co.in 1

ANNEXURE "A" TO THE AUDITOR'S REPORT ‘

Referred to our Report of even date |

1.

(a)

(b)

()

(a)

(b)

(c)

(a)

(b)

for purchase of inventorie

uropinion and according to the inf

Ino
internal

The company has maintained proper records Showing full particulars including QUantiy,,

details and situation of fixed assets except depreciation Charged on assets, ,

As explained to us the fixed assets have been physically verified at reasonable i
the management during the year. As certified by the management no materia discre
have been noticed on such verification.

rally
Pancies |

!
No disposal of a substantial part of fixed assets of the Company has taken place during the
year. |
According to explanation given to us, the inventories of the company have been physicaly
verified by the management at reasonable intervals. |
According to explanation given to us, the procedure of physical verification of inventories

followed by the management were reasonable and adequate in relation to the size of the
company and nature of its business.

According to explanation given to us, the Company is maintaining records of Inventories

through software application. No material discrepancies were noticed on physical verification
of inventory. '

The company has neither granted or taken any loans, secured or unsecured from /{0

companies, firms or other parties covered in the register maintained under section 301 of
the Companies Act, 1956.

As the company has neither granted nor taken any loans, secured or unsecured from/ tt;
companies, firms or other parties covered in the register maintained under section 301°
the Companies Act, 1956 hence clause 4(iii)(b) to () are not applicable.

e
. . ’ (I
ormation and explanations given to us, there is an aded

control system, commensurate With the size of the company and the nature of its busin = |

_ S and fixed assets and for the sale of goods and services subject 1©
following :

a)

As per Liquor Sourcing

Policy, any stock of beer lyi iod of over 6 mont™”
: er| Id for the period 0
from the date of bottlin ying unsolc p

. ained out
9. declared unfit for human consumption and should be drain®
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by the corporation. Since the corporation has not recorded the date of bottling, the corporation
has not properly followed the said policy.

b) In the regular books of accounts the company has entered sales, purchases, payments

received from debtors by a monthly entry, generally on month end.

¢) During the course of our audit, we have not observed any continuing failure to correct major
weaknesses in internal control system.

There are no contracts or arrangements recferred to in section 301 of the Companies Act, 1956.
In view of the fact that there are no contracts or arrangements that need to be entered into a
register in pursuance of section 301 of the Companies Act, 1956, Sub clause 5(b) is not applicable.

The Company has not accepted deposits from public and consequently, the directives issued by
the Reserve Bank of India and the provisions of section 58A, 58AA or any other relevant provisions
of the Companies act, 1956 and the rules framed there under are not applicable.

In our opinion, the comapny has an internal audit system commensurate with the size and nature
of its Business.

The maintenance of cost records has not been prescribed by the Central Government under

Section 209 (1) (d) of the Companies Act, 1956.

anations furnished to us and on the basis of our examination of the
books of accounts, the Company has personnel deputed from other state government organization,
in respect to whom all statutory payments with regard to Provident Fund, State Insurance have
been made to the parent organization. The Company is generally regular in depositing undisputed
Statutory dues relating to Income Tax, Sale Tax, Wealth Tax, Customs Duty, Excise duty, Cess
and other statutory dues to the extent applicable with the appropriate authorities. No Undisputed
amounts payable in respect of the aforesaid dues were outstanding as at 31st March, 2009 fora

period of more than six months from the date of becoming payable.

As per information and expl

According to the information and explanations given to us, there are no dues of Sales Tax, Income
Tax, Customs duty, Wealth Tax, Excise Duty and Cess which have not deposited on account of
any dispute except disputed Service Tax Rs. 521 ,25,843.00 relating to show cause notice issued
by commissioner, Central Excise, Jaipur-| for the period February, 2005 to August, 2007 and a
demand raised by excise department, Government of Rajasthan towards interest Rs. 64,69,083.00
on late deposit of permit fees and vend fees for financial years 2006 to 2008 and the Income Tax
penalty imposed for the Assessment year 2006-2007 for late filing of return amounting to Rs.
1,00,000/-. The matters are pending before appropriate authorities.
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accumulated losses as at 31" March, 2009. The Cﬂmparr, R
iz

ny does not have :
10.  The Company e financial year covered by our Audit and has not iNCurred casn

incurred cash losses during th

losses in the immediately preceding financial year.

11, The Company has not defaulted in repayment of dues to financial Institutions or Banks or detery,,.,
holders.
12. The Company has not granted any loans and advances on the basis of security by way of pledge

of shares, debentrures and other securities.

13. The Company is not a chit fund or a nidhi/ mutual benefit fund/ society. Hence, the provisions of
clause 4(xiii) of the Companies (Auditor's Report) Order, 2003 are not applicable, to the company

14. The Company is not dealing or trading in Shares, Securities, Debentures and other investments

15. The Company has not given any guarantees for loans taken by others from Bank or financial

Institutions.

16. The Company has not taken any term loan during the Year under audit.

17.  According to the information and explanations inen to us and on an overall examination of the Balance
Sheet of the Company, we are of the opinion that there are no funds raised on short - term basis that

have been used for long-term investment.

18. The Company has not made any preferential allotment of shares during the year to parties and
Companies covered in the register maintained under section 301 of the Companies Act, 1956.

19. There are no debentures issued and outstanding during the year, hence the question of creating
the securities / charges their on does not arise.

20. No money has been raised by public issues by the Company during the year.

21. In our opinion and according to the information and expatiation given to us, no fraud on of by the
company was noticed or reported during the course of our audit during the year.

Place : F-3, Ramesh Marg, For and on behal o1"55
'C' Scheme, Jaipur-302001 D%?;Lg‘dﬁ?zﬁﬁ“
Date ! 18th November, 2009 sd/-
partner

Membership NO- 70184

— .
A
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DHOOT & ASSOCIATES F-3, Ramesh Marg, ‘C’' Scheme, Jaipur-302001

Chartered Accountants Tel. : 0141-2222236, 4007133
E-mail : dhoot_asso@yahoo.co.in

ANNEXURE "B" TO THE AUDITOR'S REPORT

Referred to our Report of even date

1.  The details regarding entities falling under Micro, small and Medium Enterprises Development
Act, 2006 required to be disclosed have not been furnished. Therefore, the provisions of Micro,
Small and Medium Enterprises Development Act, 2006 and the Companies Act, 1956 have not

been complied with.
2. Refer Note - 18 of Notes on Accounts, the differences in Balances with Bank of India,
Rs. 10,28,666/= and in fixed deposit Receipts (FDR) amounting to Rs. 1,63,225/- pertaining to

the period 2005-06 lying unreconciled, hence written off during the year. In our opinion writing off
the bank balances is not appropriate as with the furture efforts the possibility of reconciliation

thereof can not be ruled out.

Place : F-3, Ramesh Marg,
'C' Scheme, Jaipur-302001 For and on behalf of
DHOOT & ASSOCIATES
Date o 18th November, 2009 Chartered Accountants
sd/-
(K.K. DHOOT)
Partner

Membership No. 70184

O
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RAJASTHAN STATE BEVERAGES CORPORATION LIMITED
BALANCE SHEET AS ON 31ST MARCH 2009

PARTICULARS SCHNO.

(In Rs)

AS AT 31.03.2009

(In Rs)

AS AW

(In Rs ) {In Rs)

(A

L]

LESS:
CURRENT LIABILITIES & F
PROVSIONS

SOURCES OF FUNDS

SHAREMHOLDER'S FUNDS
a) CAPITAL AT
b) RESERVES & SURPLUS B
LOAN FUNDS
SECURED LOANS -
UNSECURED LOANS -
DEFERRED TAX LIABILITY

20000000
4922241

24922241

317425

20000000

3499185 23‘.’9“5

TOTAL

25239666

APPLICATION OF FUNDS
FIXED ASSETS “c"
A) GROSS BLOCK

B) LESS: DEPRECIATION

C) NET BLOCK
INVESTMENTS
CURRENTASSETS,LOANS &
ADVANCES

A) INVENTORIES -
B) SUNDRY DEBTORS O 2581395
C) CASH & BANK BALANCES D" 509192761

D) LOANS & ADVANCES E 41698067
553472223

13703367
7823057

532552819
2418398

A) CURRENT LIABILITIES
B) PROVISIONS

NET CURRENT ASSETS 534971218
MISCELLANEOUS EXPENDITURE
TO THE EXTENT NOT WRITTEN OF
OR ADJUSTED G

5880310
3000

18501005

855351

8316721
407079845
37491343
452887910

432804372
4721122

437625494

TOTAL

25239666

NOTES ON ACCOUNTS K"

As per our report of even cate attached

For Dnoot & Associates

Chanered Accountant

(K.K. Dhoot)

Sal- Sd/- Sd/-
(Alok Mathur)

Panner General Manager (F & A)

Place : Jaipur
Date : 18.11.09

(R.K. Singhal)
Co. Secy

Sd/-
(R.K. Goyal)
Executive Director

On behalf of the Board of Directors

Sd'.
(A}itabh sharma)
Managing Dvect

0

__/
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RAJASTHAN STATE BEVERAGES CORPORATION LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31.03.2009

mi——
PARTICULARS SCHNO. 31.03.2009 31.03.2008
(In Rs) (In Ps )
4 INCOME
a) SALES 15975415973 1302723835
2 COSTOF SALES 15661387132 12771201372
GROSS MARGIN 314028841 255436922
OTHER INCOME
2) INTEREST ON BANK DEPOSITS 19078563 15828451
b) MISCELLANEOUS RECEIPTS 9767428 3348713
c) DEMURRAGE CHARGES 30385104 21782808
d) DEBTORS HAVING CREDIT BALANCE WRITTEN BACK 5626801 -
TOTAL 378886737 296394952
EXPENDITURE
3 ADMINISTRATIVE & GENERAL EXPENSES "H" 89355363 72006912
4 MANAGERIAL REMUNERATION ™ 1668791 789239
5 FINANCE CHARGES "J* 546332 350114
6 DEPRECIATION 2245636 2126387
7 PRIVILEGE FEE TO GOVT. OF RAJASTHAN 260000000 190000000
g LICENSE FEES TO GOVT OF RAJASTHAN 22250000 23500000
¢ MISCELLANEOUS EXPENDITURE WRITTEN OFF 562135 5682135
10 BANK BALANCE DIFFERENCE WRITTEN OFF 1191891 -
11 BADDEBTS WRITTEN OFF 4134845 -
TOTAL 381994993 289374787
12 PROFIT FORTHE YEAR (3108258) 70201865
13 PRIOR PERIOD ADJUSTMENTS (NET) 6822797 391831
14 PROFITAFTER PRIOR PERIOD 3714541 7411596
ADJUSTMENTS
15 LESS PROVISION FOR TAX
a) CURRENT TAX 2167653 2132300
b) DEFERRED TAX -126914 225397
¢) FRINGE BENIFIT TAX 250746 248922
16 PROFITAFTER TAX LIABILITY 1423056 4805377
17 PROVISION FOR PROPOSED DIVIDEND - 2000000
18 PROVISION FOR DIVIDEND TAX . 439900
18 BALANCE TRANSFERRED TO
GENERAL RESERVE 1423056 2465477
20 EARNING PER SHARE(FACE VALUE
OF RS.100/-EACH) 7.12 2403
21 NOTES ON ACCOUNTS K
As per our report of even date attached
For Dhoot & Associates On behalf of the Board of Directors
Chartered Accountant
Sd/- Sd/- Sd/- Sd/- Sci/-
(K.K. Dhoot) (Alok Mathur) (R.K. Singhal) (R.K. Goyal) (Ajitabh Sharma)
e = - - -
Parner General Manager (F & A) Co. Secy Executive Director  Managing Director
Place  Jaipur
Date 118 11 09

13 B
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RAJASTHAN STATE BEVERAGES CORPORATION LIMITED

SCHEDULE-A
£ ORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2003

SHARE CAPITAL

aoe
CARTICULARS AS AT 31.03.2009 | AS AT 31.03.2003
(In Rs)) (n
e
AUTHORISED SHARE CAPITAL
500000 EQUITY SHARES OF RS.100/-EACH 50000000.00 5000000000
_——X
ISSUED,SUBSCRIBED AND PAID UP CAPITAL
200000 EQUITY SHARES OF RS.100/- EACH 20000000.00 20000000.00
TOTAL 20000000.00 20000000.00

S >

. v

A
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